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Situazione patrimoniale iniziale (t0)

Economic flows (t0-t1 )

Situazione Patrimoniale finale (t1 )

Financial flows (t0-t1 )

CASH FLOWS: CLASSIFICATION (2/2)
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For the purpose of cash flow 
analysis we will use the Work 

Sheet

functional to the drafting of the

Cash Flow Statement

(Statement of Cash Flow)
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Perché il Work Sheet è decisivo in 
Finanza Aziendale (1/2)

Analizzare la qualità del CCNO

Il CCNO peggiora?
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Perché il Work Sheet è decisivo in 
Finanza Aziendale (2/2)

Comprendere la struttura 
finanziaria e la leva

Il WACC aumenta?
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WORK SHEET (1/3)

THE WORKSHEET IS A MULTI-COLUMN ACCOUNTING 
STATEMENT WHICH SHOWS:

Balance 

Sheet 

items 

Balance Sheet 

(Stato 

Patrimoniale) 

 GREZZE 

(Raw 

variations) 

RETTIFICHE 

(Corrections) 

 RETTIFICATE 

(Adjusted 

variations) 

31/12/X 31/12/X+1 GIVE    HAVE GIVE    HAVE GIVE   HAVE 


